CHESTER HILL CONDOMINIUM ASSOCIATION, LTD. 
EXECUTIVE SUMMARY

The following Executive Summary is provided pursuant to Section 703.33 (1)(h) of the Wisconsin Statutes. This Executive Summary highlights some of the information prospective condominium buyers are most interested in learning, as well as some of the information they should consider when contemplating the purchase of a condominium unit.  This summary is not intended to replace the buyer’s review of the condominium declaration, bylaws and other condominium disclosure materials nor is it a substitute for a professional review of the condominium documents. 
1.
Condominium Identification.  The name of the condominium is Chester Hill Condominium.  The homeowner’s association is: the Chester Hill Condominium Association, Ltd. 
2.
Association Management:  The association is professionally managed.  The managing agent is: 

Condo Management Associates, LLC 

Post Office Box 44660 

Madison, WI 53744-4660
(608) 661-0084
(608) 310-8009 Fax
www.yourcondomanager.com
condo_management@yahoo.com
Jan Byrne, Property Manager

3.
Parking Arrangements:  Each unit has a two-car attached garage.  Outdoor visitor parking is available in the locations set forth on the condominium plat on an unreserved basis.

Further information on Parking is available in the condominium By-Laws, Article VIII, 8.1 (d), Page V-11.

4.
Pets:  No animals, livestock or poultry of any kind shall be raised, bred or kept in any Unit or in any of the Common Elements.  The following combinations of domesticated animals are permitted:

a. One dog (not to exceed 75 pounds);

b. One dog (not to exceed a weight of 75 pounds) and one domesticated cat;

c. Two dogs (not to exceed a total weight of 100 pounds);

d. A maximum of two (2) domesticated cats.


Further information on the Pet Rules is available in the condominium By-Laws, Article VIII, 8.1 (e), Page V-11 and V-12.

5.
Rental of Unit:  A Unit may be rented at Chester Hill Condominium.  
Further information on Renting of Units is available in the Condominium By-Laws, Article VIII, 8.1 (c), Page V-11.

6.
Special Amenities:  There are no special amenities at Chester Hill Condominium. 

7.
Unit Maintenance and Repair Responsibilities:  Unit owners are responsible for maintaining their unit as identified under the definition of a “Unit” in the Declaration. This includes, but is not limited to, maintenance and replacement of all windows, entrance doors and garage doors.  


The definition of a Unit can be found in the Declaration, Article Four (4) and Article Six (6.2).

8.
Repairs and Replacement of Common and Limited Common Elements:  Repairs and replacement of common elements and limited common elements are the responsibility of the homeowner’s association.  The cost and expense of such repairs and replacements will be funded from a combination of Unit Owners assessments and reserve funds, as determined by the homeowner’s association from time to time.  Contact the management office regarding repair and maintenance issues.   The unit owner shall be responsible to keep the limited common elements appurtenant to his/her unit in a good, clean, sanitary and attractive condition and shall be responsible for any general maintenance required to keep the limited common elements in good condition.

For information on the definition of the common and limited common elements, see the Declaration, Articles six (6) and seven (7), pages II-2 and II-3

9.
Reserve Funds:  Chester Hill Condominium maintains a reserve fund for the repair and replacement of common elements and limited common elements as set forth in the annual budget included with the disclosure materials.  The reserve account is not a Statutory Reserve Account under Section 703.163 of Wisconsin Statutes; rather, it is managed pursuant to the provisions set forth in the Declaration and Bylaws of the homeowner’s association. 

10.
Declarant Responsibility for Assessments:  There are no developer-owned units.  

11.
Right to Expand the Condominium:  The condominium may not be expanded. 

12.
Alterations:  A Unit Owner may make improvements or alterations within his or her Unit, provided such improvements and alterations comply with all of the terms and conditions set forth in the Declaration.  Alterations to and enclosure of the Limited Common Elements are not permitted.  Any alterations that would change the structure or stability of the building are not permitted.
Further information on Unit Alterations is available in the condominium By-Laws, Article VIII, 8.1(m).

13.
Amendments to Condominium Materials:   The Declaration may be amended as set forth in the Declaration, Page II-12 and II-13.  The By Laws may be amended as set forth in the Bylaws, Page V-14, Article X – Amendments.  

14.
Other Restrictions or Features.  Chester Hill Condominium is subject to a Declaration of Storm Water Easement dated April 27, 2005.  A copy is available from the Management Company upon request.
THIS EXECUTIVE SUMMARY IS INTENDED TO BRIEFLY SUMMARIZE THE PERTINENT PROVISIONS OF THE CONDOMINIUM DISCLOSURE MATERIALS AND CANNOT BE RELIED UPON AS CORRECT OR BINDING. FOR A COMPLETE UNDERSTANDING OF THE EXECUTIVE SUMMARY, PLEASE REVIEW THE DISCLOSURE MATERIALS. 

This Executive Summary was prepared on November 15, 2008 by Janet C. Byrne, Managing Agent, and shall be approved by the Board of Directors. 
